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B YTD (Apr 7, 2025) Return: SPY Return: -14.4% -21.6%
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History of U.S. Bear & Bull Markets (Daily Returns Since 1942)
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Bull Market: when the S&P Index reached lowest close after the market has fallen 20%
. or more, to the next market high
Recessmn | BU" MarkEt - Bear MarkEt Bear Market: when S&P index closes at least 20% down from its previous high close
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Source: First Trust Portfolios L.P.
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®  SPX: 6,114.63 (Feb 10, 2025) > 5,062.25 (Apr 7, 2025), implies a -17.6% decline
®  NASDAQ: 82.78 (Feb 24, 2025) > 67.74 (Apr 7, 2025), implies a -18.2% decline
e DI 44,910.65 (Nov 25, 2024) > 37,965.6 (Apr 7, 2025), implies a -15.5% decline
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Mkt Cap Price, US$ | 52-week Div. P/E Price / Ret on
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Eversource Energy vs XLU

Consolidated Edison vs XLU

Duke Energy vs XLU
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—— Utilities Select Sector SPDR Fund
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Xcel Energy vs XLU

WEC Energy vs XLU
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Source: WiseSheet, Yahoo Finance, Microsoft & Akastuki Securities

* Data ended on 7 Apr, 2025
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